PMEX UPDATE

BBAS|

2 AND COMPANY () Lt

CRUDE10-JA26 NGAS1K-JA26 1 GO102Z-FE26 SL10-MA26
58.91 0.44% 4.5550 -0.07% 4,190.35 -0.28% 53.90 0.49%
Expiry 18/Dec/25 Expiry 26/Dec/25 Expiry 28/Jan/26 Expiry 25/Feb/26
Remaining 21 Days Remaining 29 Days Remaining 62 Days Remaining 90 Days
| Entry 58.92-58.96 | | Entry 4.583-4.577 | | Entry 4205-4202 | | Entry 53.725-53.855 |
| Stoploss 58.45 | | Stoploss 4.63 | | Stoploss 4220.24 | | Stoploss 53.50 |
| Take Profit 59.23-59.44 | | Take Profit 4.524-4.492 | | Take Profit 4190-4185 | | Take Profit 54.239-54.444 |
SELL BUY BUY BUY
PLATINUMS5-JA26 COPPER-MA26 ICOTTON-MA26 - DJ-DE24
1,619.20 1.66% 5.1593 -0.67% (/A\} 64.61 0.59% |I|© 47,477 -0.03%
Expiry 29/Dec/25 Expiry 25/Feb/26 7% Expiry 19/Feb/26 = Expiry 18/Dec/25
Remaining 32 Days Remaining 90 Days Remaining 84 Days Remaining 21 Days
| Entry 1632 - 1628| | Entry 5.1747-5.1797 | | Entry 64.74 -64.8| | Entry 47321 —47354|
| Stoploss 1636.93| | Stoploss 5.14| | Stoploss 64.55| | Stoploss 47224.12|
| Take Profit 1620-1612 | | Take Profit 5.1968-5.2083 | | Take Profit 65.07 - 65.27| | Take Profit 47433 -47549|
:10)' BUY SELL SELL
] SP500-DE24 i NSDQ100-DE24 GOLDUSDIJPY-JA25 GOLDEURUSD-JA26
|I|e 6,827 -0.01% |"6 25,305 0.01% ﬁ 156.31 -0.10% E 1.1586 -0.09%
= Expiry 18/Dec/25 = Expiry 18/Dec/25 = . Expiry 29/Dec/25 Expiry 29/Dec/25
Remaining 21 Days Remaining 21 Days Remaining 32 Days Remaining 32 Days
| Entry 6800-6808| | Entry 25174-52217| | Entry 156.42-156.34| | Entry 1.1601-1.1596|
| Stoploss 6784.85| | Stoploss 25102.64| | Stoploss 156.78| | Stoploss 1.162|
| Take Profit 6826 -6846| | || Take Profit 2533625441 [ || Take Profit 156.11-155.83| | || Take Profit 11576 -1.1568|
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Major Headlines
QOil prices subdued as analysts expect thin Thanksgiving trading

Oil prices were broadly stable on Thursday, with trading
volumes anticipated to be relatively thin because of the
Thanksgiving holiday in the United States. As of 05:43 ET
(10:43 GMT), Brent Qil Futures expiring in January were higher
by 0.1% at $62.64 per barrel, while West Texas Intermediate
(WTI) crude futures edged up 0.3% to $58.81 per barrel.
Investors were taking stock of the potential of a Washington-
backed framework to end the war in Ukraine. U.S. envoy Steve
Witkoff is scheduled to travel to Moscow next week to discuss
the plan, a move that has raised the possibility. scc more...

Gold Holds Elevated Levels as Fed Rate Cut Expectations
Deepen

Gold is trading steadily near recent highs as markets grow
more confident that the Federal Reserve will cut rates in
December. The prospect of easier monetary policy has
reinforced demand for non-yielding assets, even as futures
pull slightly lower to $4,196.20 per troy ounce in early New
York trading. The opportunity lies in gold’s renewed role as a
macro hedge for rate-cut positioning. Federal Reserve
expectations have shifted materially in recent sessions. seemore..

Economic Calendar

Event Date

Time

S&P 500: Holiday Rally Build-Up Faces December Policy
Confirmation Test

The S&P 500, Nasdaq, and Dow just logged their best four-day
stretch since May — the kind of pre-holiday levitation that
looks impressive on the scoreboard but feels suspiciously
engineered underneath, given that S&P volume sat roughly
11% below its 30-day norm. A few determined buy programs
— or in this case, the Al-enchanted faithful returning to the
pews — were enough to drag the entire tape higher. And yet,
for all the post-shutdown statistical noise, you can’t miss the
real engine under the hood: the market has welded see more..

USD/JPY slides to 156.00; remains close to one-week low
amid contrasting BoJ-Fed outlooks

The USD/JPY pair struggles to capitalize on the previous day's
bounce from the 155.65 area, or a one-week low, and meets
with a fresh supply during the Asian session on Thursday. Spot
prices drop to the 156.00 mark in the last hour and seem
poised to prolong a one-week-old retracement slide from the
highest level since mid-January, touched last week. The
Japanese Yen (JPY) draws some support from speculations that
authorities would step in to stem further weakness in the see

more...
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EUR/USD nudges lower with Eurozone Consumer Confidence
steady

EUR/USD shows moderate losses heading into the European
midday, trading near 1.1585 after rejection above 1.1600
earlier on Thursday. Eurozone Consumer Confidence data has
failed to surprisinvestors although market confidence that the
Federal Reserve will ease its monetary policy further over the
coming months is keeping US Dollar, bulls in check. Economic
data released on Wednesday revealed a larger-than-expected
increase in US Durable Goods Orders and a decline in weekly
Initial Jobless Claims, but that did not alter the view that the

US Dollar Index retreats below 99.50 on rate cut expectations

The US Dollar Index (DXY), an index of the value of the US
Dollar (USD) measured against a basket of six world currencies,
trades on a negative note near 99.45 during the early
European trading hours on Thursday. The DXY extends its
downside on the growing expectations that the US Federal
Reserve (Fed) will deliver a rate cut in the December policy
meeting. The US Dollar retreats from a six-month high reached
a week ago to head for its largest weekly drop since July as
traders increase their bets of a Fed rate reduction

more...

see
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https://www.investing.com/news/commodities-news/oil-prices-dip-on-large-us-stock-build-ukraine-peace-push-4380788
http://investing.com/analysis/gold-holds-elevated-levels-as-fed-rate-cut-expectations-deepen-200670899
https://www.investing.com/analysis/sp-500-holiday-rally-buildup-faces-december-policy-confirmation-test-200670880
https://www.fxstreet.com/news/usd-jpy-slides-to-15600-remains-close-to-one-week-low-amid-contrasting-boj-fed-outlooks-202511270055
https://www.fxstreet.com/news/usd-jpy-slides-to-15600-remains-close-to-one-week-low-amid-contrasting-boj-fed-outlooks-202511270055
https://www.fxstreet.com/news/eur-usd-trims-some-gains-with-the-us-dollar-picking-up-from-lows-202511270838
https://www.investing.com/analysis/us-dollar-slides-as-december-fed-cut-becomes-more-likely-200670841
https://www.investing.com/analysis/us-dollar-slides-as-december-fed-cut-becomes-more-likely-200670841
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FOREX MARKETS’ STATISTICS

Forex Market Hours
AM PM

Hong Kong

Singapore

London

Best Trading Time Best Trading Time

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty Markets' Share in Total Forex Turnover Most Traded Currency Pairs
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig
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DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative

purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all
the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE

Following exchange rates are used to convert investment and profit values:

- USD/PKR: 282.10
- JPY/PKR: 1.97

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 118 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: umairjaved @abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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